





provide services to our local mili-
tary veterans.

We represent numerous clients in
the construction industry, including
commercial builders, flooring and
access panel flooring specialists,
equipment sales, service and leasing
suppliers and excavation and grading
companies that use reviewed finan-
cial statements for their owners and
lending institutions. The reviewed
financial statement is another attest
function often requested by banks
and other stakeholders. It is less in
scope than an audit, using analytical
procedures to support an opinion
on the financial statements as
another form of assurance as to
their reliability.

We also prepare financial statements
that report the assets and liabili-
ties and results of operations that
are management’s representation,
subjected to certain procedures,
known as a compilation. These
are ordinarily used by businesses
to compare standard measures
from year to year and monitor
results. Individuals also need
compiled financial statements at
times for banking and acting as
personal guarantors. We have many

professional clients who rely on
these statements to evaluate their
financial condition, including
doctors, attorneys, architects and
insurance and financial services.

We provide various consulting
services which include planning
for specific transactions, such as
purchase or sale of a business, a
building or location. We prepare
business valuations to estimate
the value of an existing business
and prepare cash flow and bud-
get analyses. We assist new clients
in determining the type of busi-
ness entity that is appropriate for
their business, set up accounting
systems and help choose and sup-
port software systems. As certified
QuickBooks Advisors, we provide
the accounting perspective on the
best use of small business soft-
ware. We have launched executive
searches for CFOs and located
accountants and bookkeepers
for full- and part-time positions,
as well as lending our staff during
clients’ transitions. We have recently
opened our own small busi-
ness services department that will
provide many support services for
clients who want these services with-
out the need to hire additional staff.

We maintain business relationships
with countless other professionals,
providing insurance and other
financial services.

Many of our clients know us best for
the tax returns we prepare, including
corporate, LLC, partnership and
individual returns. We also prepare
estate, trust and gift tax returns
along with our estate planning
services. Tax exempt organizations
require information returns, and all
entities require the filing of payroll
returns, personal property returns
and other annual filings. The tax
research and planning we do for
clients often reduces their tax
burden and offers a plan to increase
and maintain wealth.

We have represented our clients in
income tax audits, sales tax audits
and workman’s compensation audits.
Adequate tax audit representation
often means the difference between
a negotiated settlement and onerous
tax, penalty and interest bills.

We all think about retiring one day,
and retirement planning makes that
a realistic expectation. We advise
clients on the type of retirement
plan best suited for their business

or organization. We provide benefit
plan administration support and
perform audits of larger benefit
plans that are required by the
Department of Labor.

Our firm just passed our peer
review, where another CPA firm
reviews our work for compliance
with standards of the profession.
We have received rave reviews each
time, and credit our dedication to
excellence to our staff, partners
and particularly to Kathy Grice,
who sits on the MACPA peer review
committee and leads us in the
direction of excellence through
applying the examples she has
encountered in her committee work.

Our firm has developed 40 years
of history, 40 years of experience
and 40 years of relationships with
our clients, many of whom are our
friends, neighbors and business
partners. We have developed
specialties in not-for-profit, real
estate, construction, estates and
trusts, and benefit plans. We are
growing along with our clients, with
advancements in technology and
we are looking forward to the next
40 years. m

The Bormel, Grice & Huyett
Business Scholarship Fund

Every year, the need for college scholarships is greater than the available
resources. As tuition continues to rise, support of scholarships becomes even
more important. We believe that higher education is the key to future success
for individuals and our communities. As a corporate citizen in the Baltimore
Washington Corridor community, we honor our area’s youth for their
academic success and their community involvement through our scholar-
ship awards. We assist students each year as they strive to attain their
educational goals.

The Bormel, Grice & Huyett Business Scholarship Fund was established in
1999 through generous contributions from our staff, families, friends and the
community. The funds are maintained and administered by the Baltimore
Washington Corridor Chamber Foundation. Over the years, our firm has
awarded an annual scholarship to 11 high school students, who planned on
pursuing a business-related degree in college. We congratulate our annual
scholarship recipients!

With the donors who make these awards possible, we continue to pro-
vide opportunities and share in students’ success and degree attainment.
We would also like to recognize the commitment and efforts of the BGH
staff who have annually taken it upon themselves to raise scholarship funds
through a silent auction. m

Larry Bormel & Carla Tevelow present a scholarship award to Ann Hibbert
of Glenelg High School as part of the Barry Tevelow Memorial Fund.

Scholarship Recipients

Andy White: Graduate of River Hill High School 2000

. Emily Slutsky: Graduate of Atholton High School 2001

. Brian Loftus: Graduate of St. Vincent Pallotti High School 2002
. Madiha Siddiqui: Graduate of Laurel High School 2003

. Ashley Snyder: Graduate of Hammond High School 2004

. Niti Majmudar: Graduate of River Hill High School 2005
Andrea Lamont: Graduate of Atholton High School 2006

. Jonathan Hamburg: Graduate of Atholton High School 2006

. Christian Khoury: Graduate of St. Vincent Pallotti High School 2007
. Areille Songong: Graduate of Laurel High School 2008

. Ann Hibbert: Graduate of Glenelg High School 2008

(Barry Tevelow Memorial Fund)
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BGH Profile;

BGH Small Business Services, LLC

BGH Launches New Division for Small Business Services

Bormel, Grice & Huyett, PA enters into an exciting LRI 22 S, _
BGH Small Business Services, LLC
venture with the announcement of their new line of

business, “BGH Small Business Services, LLC.”

Many of BGH’s clients throughout the Baltimore-Washington Corridor
have voiced an interest in contract bookkeeping services. With the
implementation of BGH Small Business Services, LLC, we are looking
forward to further meeting the needs of the business community. BGH
Small Business Services, LLC’s focus will be on the internal bookkeeping
needs of businesses where perhaps little or none now exists. These
services will include QuickBooks implementation and training
provided by one of our certified QuickBooks Pro Advisors. Additionally,

Then & Now 1968-2008 ..............

Mari Schrup has joined Bormel,
Grice & Huyett, PA to manage this
division as another area of suc-
cessful service and professionalism
that BGH clients have come to expect. Mari has an extensive back-
ground in small business consulting and has provided a wide range of
accounting services. For more information regarding these services,
contact Mari at 301-953-3259 or email mschrup@bormel-grice.com. m
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behind the pitching of series MVP
Mickey Lolich. This same matchup
seems unlikely to be repeated in
2008. On the other hand, the Boston
Celtics defeated the Los Angeles
Lakers in six games on their way to
their tenth NBA championship in 12
seasons — maybe some things don’t
really change.

The second AFL-NFL World Cham-
pionship Game in pro football, later

to be known as Super Bowl II, was
played on January 14, 1968 in
Miami, Florida. The NFL champion
Green Bay Packers defeated the AFL
champion Oakland Raiders 33-14.
Green Bay quarterback Bart Starr
was named the MVP for the second
time. Green Bay quarterback Brett
Favre nearly led his partners to
another Super Bowl in 2008.

The median sales price for an
existing home in the United States
in 1968 was $20,100. In March of
2008, it was $200,700; however, this
reflected a 7.7% drop from the pre-
vious year when the median was
$217,400 — an indication of the cur-
rent economic climate.

Let’s look at other things that have
changed in 40 years — Motor Trend’s

1968 car of the year? The Pontiac
GTO (MRSP: $3,228/0-60: 6.5 sec-
onds/miles per gallon: 7.0/14.4).
2008 car of the year? Cadillac CTS
(MRSP: $45,105/0-60: 6.3 seconds/
miles per gallon: 17/26). Just about
as fast, twice as far on a gallon of
gas for only 14 times the cost —
what a deal! m

BGH NEWS

David Young, CPA, has joined our
firm’s tax department. David is a
graduate of Penn State and has a
master’s degree in taxation from
American University. He was most
recently employed with the Reznick
Group in Baltimore.

Deborah Zell, CPA, has joined our
firm’s accounting and auditing
department. Debbie is a graduate
of the University of Baltimore with
a master’s degree in taxation. She
was most recently employed with
the Baltimore Convention Center as
director of accounting,

Birth Announcements
We are very pleased to announce the
newest additions to our BGH family:

Congratulations to Ray and Missi
Plummer on the birth of their son,
Brennan Matthew Plummer, born on
January 2, 2008.

Congratulations also to Edie and
Peter Manney on the birth of their
son, Andrew David Manney, born on
June 6, 2008.

BGH Scholarship Fund
Each year at our company picnic,
our firm holds a silent auction with

all proceeds going to our Scholarship
Fund. Thanks to Larry Bormel,
Kathy Grice, Anna Huyett, Mike
Myers, Marlene Collins, Bette Anne
Sanders, Rod Burr, John Watkins,
Susan Quigley, Sally Johnson, Ray
Plummer and PrimePay for the
wonderful donation of items for our
auction. A big thank you to Tina
Megofna for coordinating the auction,
which raised $1,100 this year.

If you haven’t already done so,
please visit our website at www.
bormel-grice.com. Through our
website, you can access information

about our firm and its specialty
groups, the latest issue of our
newsletter, and links to other sites
such as tax forms and publica-
tions, Maryland Comptroller of
the Treasury, Maryland Association
of Certified Public Accountants,
American Institute of Certified
Public Accountants, Baltimore
Washington Corridor Chamber,
State Department of Assessments
and Taxation, Bloomberg Financial
Services, and client websites. Your
comments and feedback are welcome
and appreciated.

The BGH UPDATE is published for our clients, staff, and professional contacts. Copies will be provided to other business people upon written request. Any action based
on information contained herein should be taken only after a detailed review of the specific situation.

The following members of our firm have contributed to this edition: Larry Bormel, Kathy Grice, Anna Huyett, Donna Peirce, Michael Wallman,
Catherine Newman, Marlene Collins and Mari Schrup.




